Tapchi » @Il Economys

Kinh te M\
va l)l.i bao & (%1

VIEN CHIEN LUGC PHAT TRIEN - BO KE HOACH VA BAU TU ISSN 1859-4972




S6 01 thang 01/2024 (864) - Nam thi 57

Kinh é
va Dl.l’ bao

ECONOMY AND FORECAST REVIEW

, . CO QUAN
CUA VIEN CHIEN LUGC PHAT TRIEN
BO KE HOACH VA PAU TU

Téng Bién tap
PO THI PHUONG LAN

Phé Tdng Bién tap
TRAN THI THANH HA
PHUNG THI PHUONG ANH

Hoi déng Bién tap

GS. TS. PHAM HONG CHUONG
GS. TS. PHAM BAO DUONG
GS. TS. TRAN THO PAT

PGS. TS. LE XUAN DINH

TS. VUONG QUAN HOANG

GS. TS. NGO THANG L3I

PGS. TS. TRAN TRONG NGUYEN
PGS. TS BUI HUY NHUGNG
TS. TRAN HONG QUANG

TS. CAO VIET SINH

PGS. TS. NGUYEN HONG SON
GS. TS. SU BINH THANH

Toa soan va tri su

65 Van Mié€u - BDong Da - Ha Noi
Tel: 080.43174 / 080.44474
Fax: 024.3747.3357

Email: kinhtedubao @mpi.gov.vn
Tap chi dién td
http://kinhtevadubao.vn

Quang cao va phat hanh
Tel: 080.4474 / 0983 720 868
Qua mang ludi Buu dién Viét Nam

Giay phép xuat ban: 427/GP-BTTTT
In tai: Cong ty CP in Cong doan Viét Nam

MUC LUC

Ngb Thing Loi, Bui DPirc Tuin, Mai Quang Hung: Tang truong kinh té Viét Nam 2023 va
AINh huOng NAM 2024 .....o.ooniiieiecee ettt ettt a ettt ne s na e eneenens 4
Trén Toan Thing, Trin Thj Thu Ha: Buc tranh kinh té thé gioi ndm 2023 va trién vong nam 2024..10
Mai Pinh Lam, Mai Thi Kim Oanh: Giai phap hoan thién chinh sach chi ngan sach nha nudc
cho bao v& moi trurdng tai VISt NaM......c.eiiiiiiiiiieieirieicccce et 16
Phan My Dung: D&i méi tu duy trong quy hoach ving dé dap tmg yéu cau tich hop cua Luét
QUY NOACK 1.ttt sttt 21

Nguyén Thi Thu Ha: Ky vong ting téc dau tu cong 2 nim con lai cua Ké hoach du tu cong
trung han giai doan 2021-2025 .....c.ooiiiiiie et 26
Nguyén Dirc Long: V& giai ngén vén dau tu cong thude Chuong trinh muc tiéu qudc gia vé

phat trién kinh té - xa hoi ving dong bao DTTS VA MI&N N .....o.vvvereeereeeeeceeeeeeeeeeeeeeeeeeean. 31
Hoang Duong Viét Anh, Phan Pinh Anh: Quan ly ngan sach nha nudc tai Viét Nam:

Thyc trang VA KRUYEN DT ..o 35
L& Mai Trang, Vii Ngoc Tu, Tran Kim Anh, Nguyén Thi Yén Hanh, Nguy&n Thi Quynh Hwong:
Phaét trién tai chinh Xanh & VIBE NI .........eveeeeeeeeeeeseeeseeeeeeeseeseeesseesseseesssessssseesssssesssessssessssesssesssssesssn
Bii Duy Phii: Dinh ché tai chinh Fintech tai Viét Nam: Tir Iy ludn dén thuc tién..........c............
Nguyén Thi Thiy: Tiép can tin dung vi md va mdi quan hé véi bén vimng tai chinh

Nguyén Phuwong Tri, Nguyén Vin Quy, Hoang Giang, Nguyén Minh Hoang: Tac dong cua
yéu t xa hoi dén phan tmg ciia nha du tu chimg khodn ca nhan trong khiing hoang:

.55
Vii Thi Hong Phugng: Dau tu phat trién ha ting thuong mai trong thyc hién Chuong trinh muc

Béng chimg tir Trung Qudc va Viét Nam

tidu qubc gia vé xay dung nONg thON MGi...........oo.ooeeoovoeeeeeeeeeeeeee oo 64
Luwong Vin Khéi: Cac nhan t6 quyét dinh ning suat lao dong ciia cac doanh nghiép Viét Nam ... 68
Nguyén B4 Vén, Nguyén Dirc Thanh: Hoan thién chinh sach huy dong vén cho phat trién cong
nghiép cong nghé cao & VIt NAM ..ottt 73
Vit Hing: Xuét khiu cua Viét Nam trong giai doan 2010-2023: Thuyc trang va mét s6 giai phap
EEONG thOT ZIAN EOT veuvivieiieiiieieee ettt ettt ettt e sttt e st esees et eseesesseneeseesennens 76
Duong Hoang Anh, Lé Nguyén Diéu Anh: Khai théc loi thé xut khéu hang hoa Viét Nam sang
thi truong Han Qudc trong didu kién thuc thi higp dinh RCEP.........coo..oovvvverrveenreeneeesiesenan. 80
Duwong Nguyén Thanh Phuong, Nguyén Quéc Anh, Trin Thj My Lién, Phan Thi Thanh Quyén:
Tac dong thuc hién trach nhiém xa hoi dbi véi hiéu qua cua cac doanh nghiép nhém VN30 niém yét

tai Viét Nam 86
Nguyén Thi Xuan: Mot s6 giai phap thuc ddy xuat khau thuy san Viét Nam sang Trung Quéc ... 91

Ngb Ngan Ha: Cac yéu t6 tac dong dén xudt khdu hang hoa ciia Viét Nam sang cac nude Dong A:
Tiép can tir mo hinh trong luc 96
Trinh Thi Huong, Nguyén Thi Tuyét Mai, Trin Khanh Huyén, Nguyén Quang Anh, L& Minh
Ngoc, Trinh Thity Linh, Nguy&n Thi Hai Phugng: Anh huong ciia ty 18 thit nghiép dén quy mo
kinh t& ngdm tai cac nude OECD giai doan 2003-2022 101
Nguyén Hai Ping: Mot s6 giai phap ning cao hiéu qua sir dung vén kinh doanh tai cac doanh

nghiép qUAN dOT NIEN NAY ...ttt 106
Phiing Manh Trung: Bién dau ra khéng mong mudn trong mé hinh phén tich dudng bao di liéu
(DEA): LUQC SU NI CTUU .ottt sttt sse s esennene 110
Nguyén Cong Nhat, Pham Tra My: Nang cao hiéu qua du tu chimg khoén theo song nganh ...... 114
Nguyén Thi Thu Trang, Nguyén Thuly Dwong: Tac dong cia Fintech t6i higu qua hoat dong

clia cac ngan hang thuong mai niém yét trén thi truong ching khoan Viét Nam.................... 118
Luu Ngoc Lwong, Trin Dinh Thao, Nguyén Hiru Nhuin: Khuyén khich doanh nghiép dau tur

vao néng nghiép: Giai phap khoi thong ngudn vén tir Quy phat trién doanh nghiép nhoé va vira..123



S6 01 thang 01/2024 (864) - Nam thii 57

Kinh té
va Dw bao

ECONOMY AND FORECAST REVIEW

C e CO QUAN
CUA VIEN CHIEN LUGC PHAT TRIEN
BO KE HOACH VA PAU TU

Tong Bién tap
PO THI PHUCNG LAN

Pho Téng Bién tap
TRAN THI THANH HA
PHUNG THI PHUONG ANH

Hoi déng Bién tap

GS. TS. PHAM HONG CHUGNG
GS. TS. PHAM BAO DUGONG
GS. TS. TRAN THO PAT

PGS. TS. LE XUAN BINH

TS. VUONG QUAN HOANG

GS. TS. NGO THANG LGl

PGS. TS. TRAN TRONG NGUYEN
PGS. TS BUI HUY NHUGNG
TS. TRAN HONG QUANG

TS. CAO VIET SINH

PGS. TS. NGUYEN HONG SON
GS. TS. SU DINH THANH

Toa soan va tri su

65 Van Mi€u - BDong Da - Ha Noi
Tel: 080.43174 / 080.44474
Fax: 024.3747.3357

Email: kinhtedubao @mpi.gov.vn
Tap chi dién ti
http://kinhtevadubao.vn

Quang cao va phat hanh
Tel: 080.4474 / 0983 720 868
Qua mang lugi Buu dién Viét Nam

Giay phép xuat ban: 427/GP-BTTTT
In tai: Cong ty CP in Cong doan Viét Nam

Gia 39.000 déng

MUC LUC

Nguyén Vin: Cac md hinh bién ngiu nhién trong phan tich hiéu qua .............ccocoovevveereeeen..
Duwong Thi Hoa Phwgng: Thuc déy phat trién tin dung xanh tai Viét Nam hién nay... .
Pham Thu Hing: Thyc trang va giai phap cho giam nghéo nhém dén toc thiéu sb ¢ Viét Nam ...... 134
Nguyén Thi Viét Ha, Lé Thi Hai: Quan trj rui ro nhdm ting cudng ning luc kiém soat ni bd

cua cac ngan hang thUONE MA........ccoiiiiiiiiiiiiec e 138
Nguyén Phwong Linh, Nguyén Ngoc Linh, Ha Anh Thao: Thu hut FDI vao nganh cong nghiép
mbi truong tai ving Kinh té trong diém Bic B: Goc nhin tir hidu qua quan tri cép tinh.............. 142
Ha Thj Viét Thiy: D6i méi cong nghé cua doanh nghiép nhé va vira ¢ ving Kinh té trong diém
phia Nam: Thuc trang va giai PRAP........cccevvueiriiiiiiectreccceeee e 146
Trin Anh Minh, Truong Anh Tuén, Nguyén Thi Thanh Thiy: Anh huéng cua cac yéu t§
cong nghé dén sy hai 1ong cta khach hang ca nhan sir dung dich vu ngén hang dién tir........... 150

Nguyén Van Ha, Nguyén Thu Giang: Céc yéu t6 anh huong dén viée giir chan nhan vién
tai Agribank trén dia ban Ha N¢§i
Nguyén Thi Bich Véan, Hoang Huy Hoang: Nhimg nhan t anh huong dén y dinh st dung dich
vu ngan hang sb cua gidi tré ....
Nguyén Thi Thity: Cac nhan t6 anh huong téi quyét dinh chi tidu ctia khach Trung Qudc khi di
AU HCH VIEE INAIN ...ttt et eae e sb et e eae s e ebeensesesaeenseseeneanns 161
Trin Quéc Trung, Trin Quéc Pat, Pham Hang Cuong: Ap dung tiéu chuin quan 1y rai ro
doanh nghiép ISO 31000:2018 tai cc doanh nghi€p San XUAt.............ccoooovveeveerrveeeeeeceee, 165
Nguyén Vin Vii: Nghién ctru giai phap quan 1y diém dén du lich sinh thai & ving Dong bing
SONZ CUT LLOME 0.ttt sttt b bt sttt e b e e b ebe et enaesaean 169
Nguyén Thi Lan Anh, Nguyén Thi Khanh Linh, Trin Thj Té Oanh, Nguyén Thi Kim Huyén,
Nguyén Ha Linh: Céc nhan t6 tic dong dén tam Iy nguoi tiéu ding khi sir dung phwong thirc

thanh toan dién tir tai TP. HO Chi MINK............coorvvvvveeeereeseeesseeeeesseesseeessosssse oo 172
Nguyén Thi Tham: Dé trién khai, thuc hién ké toan xanh tai Viét Nam ..........ccoc.ceevverrvennn 176
Poan Ngoc Ninh: Phat trién ngudn cung ca phé nguyén liéu bén viing cho cic doanh nghiép

Ché bién € PhE VIBE NAM ........ovooveoieoe oo 180
Phiing Manh Cudng, Nguyén Ngoc Diém, Lé Duy Diing, P Vin Phic: Viéc 1am cta thanh
Nnién Vit Nam trong n8n Kinh t€ 6 ..........coo.ovvvivveiveeeeeeeeeeeeeeeeeee e 184
Tran Thi Hong Viét: Cac nhan t6 tic dong dén y dinh st dung dich vu vin thong 5G ciia nguoi
AAN G VICE INAINL ...ttt ettt et e e et e e e e eteeeaaeeeteeeneeeseeenreeeaeeenneenns 187
Poan Van Ha: Thuc diy doanh nghiép déi mai sang tao & Viét Nam hién nay ...................... 191
D5 Vin Nhan: Phat trién du lich cong ddng, du lich nong thén gén voi xdy dung nong thén méi
tinh Kon Tum giai doan hién nay, dinh huéng d&n 2030...........o.oovveovreeeeeeeeeeeeeeeee e 194

Nguyén Thi Hwong Giang: Xu hudng Friend-shoring va khuyén nghi chinh sach cho Viét Nam... 199
Nguyén Quang Anh: Bién phap bao dam tai chinh cho hoat dong thuong xuyén tai Doan Tiép

nhdn Cung Gng 15 - Téng cuc K§ thuat
Nguyén Thi Thanh Thiiy: Hai quan Viét Nam thuc thi nhiém vu dam bao an ninh, an toan dbi

véi hoat dong xudt nhap KRAU 1+ e s e es e e s e s e e s 207

Trinh Kim Lién: Mot s6 giai phap tiép tuc dy manh d6i méi mé hinh tang truéng kinh té Thu do

Ha Noi theo tinh thdn Nghi quyét b 15/NQTW cua Bo Chinh tri 211
H Ngoc Khwrong: Céc nhén t6 anh hudng dén phat trién nong nghiép d6 thi 6 TP. H6 Chi Minh... 216
Hoang Tridu Hoa: Thu hut vén diu tu tryc tiép nude ngoai xanh vao TP. Hai Phong............ 220
Nguyén Quang Hung, Bui Gia Huan, Poan Thi Yén: Quan 1y nha nudc vé du lich trén dia ban
tinh DIEN BIEN ... 224
Pham Tién Manh: Anh huéng cua giao dich thuét toan dén thi truong chimg khoan:

Nghién ctru ctia mot sé nude trén thé giéi va khuyén nghi cho Vit Nam .............ccoocoovvcevenenn. 228
Hoang Thanh Liém, Nguyén Thanh Vweng: Phét trién kinh té ban dém - yéu ciu cip thiét

dbi vé6i phat trién kinh té va du lich ctia tinh Binh TRUAN ...couurvvvverrnrrrreesieeeereieeseees s 232
Lé S§ Cwong, Pau Trong Chwong, Phing Quang Phat, Pham Duyén Minh: Phét trién dich
vu x4 héi co ban dé giam nghéo da chiéu ¢ tinh Thanh Hoa: Thuc trang va giai phap.............. 236
Nguyén Khanh Trung, Huynh Thi Yén Duy, Bii Thanh Long, Lwong Hoang Phong: Thuc trang
va giai phap phat trién tin dung cho vay san xuét, kinh doanh: Truong hop LPBank Tra Vinh........... 240
Hoang Thi T Nhw, Nguyén Hoang Trung: Mdi quan hé giita du tu tryc tiép nudce ngoai va
tang truong kinh t& tinh DONG TRAP...........ovvoove oo 243

oY | A



NGHIEN c{d - TRAO BOI

Nang cao hiéu qua

dau tu chiing khoan theo song nganh

Tém tit

NGUYEN CONG NHAT
PHAM TRA MY**

Nghién citu nay phdn tich tinh hiéu qud ciia séng nganh trong viéc dy dodn xu hudng thi
truong chitng khodn (TTCK) va xu hudng bién dong gid clia cdc cd phiéu trong ciing nganh,
xdc dinh cdc yéu té’ dnh hudng dén su thanh céng ciia séng nganh trong du dodn TTCK. Péng
thoi, phén tich dit liéu lich si giao dich trén TTCK va dp dung 1y thuyét séng nganh dé xdc
dinh cdc mé hinh va xu hudng bién déng gid. Két qud nghién citu cung cdp cdi nhin sdu sdc vé
tinh hiéu qud ciia séng nganh trong viéc du dodn xu hudng thi truong.

Tw khéa: thi truong chitng khodn, phdn tich ky thudt, phdn tich co bdn, séng nganh

Summary

This study analyzes the effectiveness of sector wave in predicting stock market trends and price
fluctuation trends of stocks in the same sector, identifying factors that affect the success of sector
wave in stock market prediction. At the same time, analyze historical trading data on the stock
market and apply sector wave theory to identify price fluctuation patterns and trends. The research
results provide insight into the effectiveness of sector waves in predicting market trends.

Keywords: stock market, technical analysis, fundamental analysis, sector wave

GIOI THIEU

Du bdo xu huéng trén thi trudng tai chinh 1a van dé
6t 161 doi véi cdc hoc gid han 1am ciing nhu cdc nha
diu tu chuyén nghiép. D6i véi thi trudng tai chinh, cdc
du bdo dugc dua ra khi phan tich thong tin va dit li€u
lich si, trén cd s d6 nha dau tu dua ra quyét dinh mua
hodc ban tai san tai chinh (Nurlana, 2015). Hai loai
phuong phép ti€p cin thudng dudc dp dung trong linh
vuc du dodn thi trudng tai chinh, gdm: phan tich co ban
va phan tich k§ thuit. Cdc nha diu tu chuyén nghiép
thudng st dung cdc cong cu phan tich ky thuat d€ du
dodn gia tri thi trudng tai chinh, trong khi phan tich
cd ban lai dugc cdc nha nghién ciu hoc thuét sit dung
ph6 bién hon (Lee, va cong sy, 2021). Cudc tranh ludn
gifta hai céch ti€p cin nay chi yéu tap trung vao kha
ning thanh céng clia cdc mo hinh khdc nhau trong viéc
du bdo thi trudng tai chinh. Phan tich k§ thuat st dung
céch ti€p can truc quan dya trén cdc md hinh xu huéng
thé hién trén bi€u d gia, con phan tich co ban st dung
mo hinh todn hoc d€ diéu tra va ddnh gid gid tai sin
(D’ Angelo va Grimaldi, 2017). Bai vi€t nay tap trung
vao tinh hiéu qud cta ly thuy€&t séng nganh nhu mot
chi bao k¥ thuat @€ dy bdo xu huéng ting gid c6 phi€u
trong cung nganh giao dich trén TTCK Viét Nam.

S6ng nganh trén TTCK Viét Nam dugc nhém tic
gid quan sdt va trdi nghiém két hgp phan tich k§ thuat,
tlr d6 nhan dién nganh nao sé& bit dau budc vao chu

“TS., " ThS., Trudng DPai hoc Vinh

ky séng ting. Mdi khi mot nganh c6 quy
md von héa dnh hudng 16n dén thi trudng
budc vao chu ky séng ting, thi hau hét
cdc c¢d phiéu trong nganh s& dat dudc
muc ting trudng tr 100 dén vai trdm
phan trim khi chu k¥ séng két thic, kéo
theo d6 thi chi s6 VN-Index ciing dudgc
duy tri di ngang hodc bt ting theo chu
ky séng clia nganh. Diéu nay ddm bdo
ring, nganh dang c6 séng sé dat dudc
chu ky s6ng ting hoan chinh.

CO SO LY THUYET

Ly thuyét séng trong thi trudng
tai chinh

Ly thuyét séng Elliott dugc Ralph
Nelson Elliotte kham phd vao thip nién
1920. S dung 1y thuyét Dow va cic
quan sét trong lich st giao dich, Elliott
két luan ring, chuyén dong cia TTCK
c6 thé dugc dy dodn bing cich quan sit
mo hinh 1ap di lap lai cia séng (Alalaya
va Almahameed, 2018). Elliott phan tich
sdu hon thi truGng, tir d6 xac dinh cac dac
diém cu thé cia mo6 hinh séng va dua ra
du dodn thi trudng chi ti€t dya trén cdc md
hinh d6. Cac du bdo ludén dugc thuc hién
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vdi sy trg gitip clia cdc mo hinh thong ké,
phan tich k§y thuat, phuong phap kinh t&
lugng va cdc phuong phap khac.

Nhu vay, 1y thuyét séng trong thi
trudng tai chinh 12 mot dang phan tich
k¥ thudt ma cic nha giao dich tai chinh
st dung d€ phan tich chu ky thi trudng
tai chinh va dy bao xu huéng thi trudng
bing cdch nghién cttu cdc md hinh bi€n
dong gid (Poser, 2003). Ly thuyét nay
tim ki€m cdc md hinh gid dai han lip di
lip lai lién quan dén nhitng thay d6i dai
ding trong tAm 1y nha diu tu.

Nguyén 1y ¢o ban ciia séng nganh

Dong din séng 1a dong thudc cling
mot nganh, thudng c6 nhitng 1di th€ so
sdnh tuong doi vé mot hodc mot vai y&u
t0 trong mot giai doan nhat dinh, nhu: 1¢i
thé& vé cd bén, 1gi thé tir hudng 1gi chinh
sdch, I¢i th€ mang tinh thdi vu...

Khi thi trudng chung di 1€n, thi dong
din séng 12 dong din dit chinh cda thi
trudng, mdi bi€n dong ting, gidm cia
dong nay déu gdy hiéu tng lan tda rd
rét 1én thi trudng chung ma nha dau tu
c6 thaAm nién trén thi trudng c6 thé cdm
nhan dugc mot cach kha rdo nét. Viéc
nhan biét dugc dong dan séng dnh hudng
16n t6i muc 1¢gi nhuédn thu dugc trong mot
chu ky séng, bdi khi thi truong di 1én
thudng c6 su phan héa manh mé. Viéc
chon ding dong din séng sé& gitip nha
diu tur dat dugc mifc 1¢i nhuin an tugng,
han ché t6i da rii ro.

bic trung ctia séng nganh 1a né duge
tao nén bdi sy ting gid dot ngdt cla cic
¢S phi€u trong nganh kém theo khdi
lugng giao dich ting dot bi€n, bi€u hién
ctia dong tién ddu cd d6 vao phan 16n céc
6 phié&u trong nganh. Tudng tu nhu séng
cia VN-Index, trudc khi ting trudng,
séng nganh cung trai qua thoi ky tich
luy mua gom c6 phi€u clia cdc to chiic
va nha dau tu, thudng dugc bi€u hién bsi
khdi lugng giao dich gidm dan va gid di
ngang véi bién dd dao ddng ngay cang
hep. Khi két thiic, séng nganh c6 thé
phén 4nh thdi ky phan phdi: khéi lugng
giao dich sau khi ting dot bién chuyén
sang gidm dan, gid khong ting 1én dugc
nita. Tuy nhién, séng nganh c6 thé lai
trdi ddy khi c6 dii thong tin hd trg va thdi
gian tich lily mua gom c6 phiéu. Séng
nganh thudng chi bt diu khi hai diéu
kién cd ban dudc ddp tng khi sy ting
trudng thuidn 1gi cia VN-Index, hoidc
ky vong VN-Index sé& ting 6n dinh (tuy
nhién, y€u td nay sé khong tic dong dén
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BANG 1: CO CAU VON HOA CAC NGANH TREN TTCK VIET NAM

TINH DEN NAM 2022

R Von héa thi truong | Ty trong von héa
Nganh (Gabng) | (%)
Ngan hang 149.492 24,11
BAt dong sin 91.070 14,69
Tai chinh - chiing khodn 74.011 11,94
Cong nghiép xiy dung 35.585 5,74
Cong nghiép khac 46.892 7,56
Cong nghé¢ thong tin 18.133 2,92
DAu khi 19.006 3,07
Dich vu tiéu ding 10.169 1,64
Dudc phim 8.047 1,30
Hang tiéu ding 84.816 13,68
Nguyén vit liéu 64.101 10,34
Tién tich cdng cOng 18.623 3,00
HOSE va HNX 619.945 100,00

cdc nganh mang din dit thi trudng) va c6 cdc tin tdt hd
trg cho nganh d6. Mot diéu ddng luu y 13, séng nganh
c6 thé dién ra song song, hoic trudc, hodc chim hon so
v6i ting trudng cia VN-Index. Mot s6 nganh c¢6 tinh
chat “dan dit” VN-Index trong khi mot s& nganh khdc
“in theo”, di sau. Mot s6 nganh c6 thé c6 séng gan
nhu két thuc cho dit VN-Index van con ti€p tuc tang
Nhin chung, s6ng nganh thudng dugc quan tim & mot
s6 gbc do sau:

Thit nhdt 1a cudng do clia séng: mitc do ting gid cao
hon, thap hon hay twong duong so véi VN-Index.

Thit hai 1a mic do ting trudng ctia khdi lugng giao
dich, phan 4nh d6 16n ctia dong tién d6 vao.

Thit ba 1a thoi gian cia S(’)ng dién ra dai hay ngén
co lap lai hay khong Thdi gian nay thudng gin lién véi
thoi gian tdc dong cla cdc tin tic hd trg.

Ngoai ra, do mdi nganh déu c6 nhitng ¢ phi€u c6
dic diém din dit nganh d6, nén khi séng nganh bat
dau, nhitng c6 phi€u nay sé ting trudng dau tién. Cic
c6 phi€u nay ting manh kéo theo cdc c¢d phiéu khic
trong nganh ting theo.

NHUNG NGANH CAU THANH VN-INDEX

V& quy mo niém yét va ding ky giao dich, tinh dén
cudi thang 12/2022, TTCK Viét Nam c6 757 ¢6 phiéu,
chitng chi quy niém yét trén 2 s§ giao dich chitng khodn
12 Ha Noi (HNX) va TP. H6 Chi Minh (HOSE) va 856
¢ phi€u ding ky giao dich trén thi trudng cong ty dai
chiing chua niém yé&t (UPCoM) vdi tdng gi tri niém
yét, ding ky giao dich dat 1.983 nghin ty dong, ting
14% vé6i cudi ndm 2021, tuong duong 23,4% GDP. Véon
héa thi trudng cd phi€u tinh d&€n cudi nim 2022 trén c3
3 san giao dich (HOSE, HNX va UPCoM) dat 5.227
nghin ty dong, gidm 32,7% so vdi cudi nim 2021,
tuong duong 61,6% GDP ndm 2021 va 55% GDP nim
2022. Cd c4u von héa cdc nganh trén TTCK Viét Nam
tinh d&€n nam 2022 dugc thé hién & Bang 1.

Nganh ngan hang tuy chi c6 it dai dién niém yét
¢ phiéu, nhung von hoéa lai chi€m ty trong 16n nhat.
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NGHIEN c{d - TRAO BOI

HINH 1: DIEN BIEN GIA CO PHIEU VIX

CTCP Chirng khoan VIX - 1D -
Volume - Kndi lrong SMA 9 46 464M

cTcP Chung 0an FPT - 1D - HSX @& ses 4
Volume - Knéi ™

CTCP Chung khoanAgnbank 1D-HSX ® 01500 H1
Volume - Knéi rong ™

CTCP Chimg khoan Ngan hang Cong thuong Viet - _,
podelend He it i o (+ =

Volume - Knéi rong SMA S 1 176M

Ngén hang 1a nhém nganh c6 hinh thic hoat dong didc
biét hon tat cd cdc nganh khdc & chd, nganh nay chiu
tdc dong truc ti€p ti chinh sdch kinh t€ vi mo6 ctia Nha
nuéc, sau d6 hoat dong ctia nganh nay dnh hudng dén
hiu hét hoat dong clia cdc nganh khéc thong qua dnh
hudng t6i ting trudng tin dung va chi phi von. Chinh vi
hai ly do nay, ma nhém nganh ngan hang luén tac dong
nhiéu dé€n huéng di clia thi trudng.

Nganh bit dong sin chi€ém ty trong von hdéa thi
trudng dén 14,69%. Bin chat hoat dong clia cdc doanh
nghlep trong nganh mang tinh chat dot bién rat 16n,
ngoai ra bat dong sin con 1a mot kénh diu tu c6 thé
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tach rdi hoan toan véi ching khoan. Cé
thé néi, khi dau tu vao c6 phi€u nganh
bat dong sin, dudng nhu 1a da diu tu
cting mot lic vao hai kénh diu tu manh
nhit & Viét Nam hién nay. Vi vy, c6
phi€u nganh bit dong sdn mang tinh din
dit dong tién rt cao.

Céac doanh nghiép nganh tai chinh
- chiing kho4n (cong ty tdi chinh, dau
t, bdo hi€m, ching khodn) chiém ty
trong nho trong cd cau von héa thap hon
(11,94%), dac biét nganh ching khoédn chi
chi€m 4,67%, nhung c6 4nh hudng rit 16n
dén hudng di ctia thi trudng. Nguyén nhan
la do hoat dong ctia cdc doanh nghiép nay
gin lién v6i sy bién dong clia TTCK. Két
qué kinh doanh ctia cdc cong ty chiing
khodn (phan 1én tir tv doanh) phin dnh
su thang trAm ctia c thi trudng va do do,
kY vong vé su ting trudng clia thi trudng
phdn 4nh qua ky vong vé su ting gid cla
cdc c6 phiéu cong ty chiing khodn.

Cdc nhém nganh khdc do von héa
khong cao, dong thdi tinh dic thu 1a
khong qud khac biét so vGi cdc nganh
khéc. Chinh vi 1& d6, sy bién dong cla
c6 phi€u cdc nganh nay bi 4nh hudng
nhiéu bdi huéng di cda thi trudng. Khi
thi trudng ting trudng 6n dinh, cdc thong
tin hd trg cho nhém nganh cling sé& 1a 1am
séng nganh c6 thé hinh thanh bat cif lic
nao, tuy nhién mic do sé khac nhau rit
nhiéu.

Nhu vay, lich sl cling nhu ban chit
hoat dong cho thdy tinh din dit thi
trudng rat 16n cda 3 nhém nganh ngan
hang, chitng khodn va bat dong san.

Di&n bién mot sé cd phiéu nganh
chitng khoan nam 2023

Mot trong nhitng vi du tiéu biéu la
md chiing khodn VIX ciia CTCP Chiing
khodn VIX. Ma nay c6 qud trinh tich 1y
mua gom cd phi€u tif thang 11/2022 dén
thang 5/2023, thdi gian tich liy khodng 6
thang. Ngay 04/5/2023, c6 phi€u VIX c6
phién break khéi nén gi4 tich lily véi gid
c6 phi€u ting dot bién va khdi lugng giao
dich ting dot bi€n so vdi khoi lugng binh
quan 20 phién trudc d6. Gia cd phi€u
VIX ting trin v6i mifc gid trin 7,38. Qué
trinh dién ra séng nganh chitng khodn c8
phi€u VIX dat mic gid cao nhat 20,75
vao ngay 13/9/2023 v6i muc 1gi nhuan
181,17% (Hinh 1).

Ma chiing khodn FTS ctia CTCP
Ching khodn FPT c6 qué trinh tich lay
mua gom cd phi€u tif thang 11/2022 dén
thang 3/2023, thdi gian tich lily khodng
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5 thang. Ngay 27/3/2023, ¢6 phi€u FTS
c6 phién break khdi nén gid tich liy
véi gid ¢ phi€u ting dot bién va khoi
lugng giao dich ting dot bi€n so vdi khoi
lugng binh quan 20 phién trudc dé. Gia
¢ phi€u FTS ting tran v6i mifc gid tran
20,66. Qud trinh dién ra séng nganh
chitng khodn c6 phi€u FTS dat mic gid
cao nhat 46,90 vao ngay 13/9/2023 va
muc 1¢i nhuan dat 127% (Hinh 2).

Ma chiing khodn AGR cta CTCP
Chiing khodn Agribank c6 qua trinh tich
liiy mua gom cd phi€u tir thang 11/2022
dén thang 4/2023, thoi gian tich liy
khodng 5 thiang. Ngay 31/3/2023, cb
phi€u AGR c6 phién break khdi nén gid
tich lily vé6i gid c6 phi€u ting dot bién va
khoi lugng giao dich ting dot bi€n so véi
khoi lugng binh quan 20 phién trudc do.
Gi4 c6 phi€u AGR ting tran v6i mifc gid
tran 9,06. Qué trinh dién ra séng nganh
chitng khodn ¢ phi€u AGR dat mic gid
cao nhat 19,66 vao ngay 20/9/2023 va
dat mic 1gi nhuan 117% (Hinh 3).

Ma chiing khodn CTS cua CTCP
Ching khodn Ngan hang Cong Thuong
Viét Nam c6 qud trinh tich liy mua
gom cG phiéu tir thiang 11/2022 dén
thang 3/2023, thdi gian tich lily khodng
5 thang. Ngay 31/3/2023, ¢ phi€u CTS
c6 phién break khdi nén gid tich liy
véi gid cd phi€u ting dot bién va khoi
lugng giao dich ting dot bi€n so véi khoi
lugng binh quan 20 phién trudc dé6. Gia
¢ phi€u CTS ting tran v6i mic gid tran
16,75. Qud trinh dién ra séng nganh
chitng khodn ¢8 phi€u CTS dat mic gid
cao nhat 33,60 vao ngay 13/9/2023 va
dat mic 1gi nhuan 100,6% (Hinh 4).

Nhém tédc gid ciing thong ké danh
muc cdc méi ¢ phi€u nganh chitng khodn
trén HOSE ti thang 11/2022 dén thang
9/2023 tai Bang 2.

TAI LIEU THAM KHAO

BANG 2: THONG KE DANH MUC CAC MA ¢ PHIEU
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NGANH CHGNG KHOAN TREN SAN GIAO DICH CHONG KHOAN HOSE

TO THANG 11/2022 PEN THANG 9/2023

Ma3 chitn Gi4 tai N Gia < %
STT khodn § Pocket Pivot Neay mua dat dinh Ngay ban 1¢i nhuin
1 AGR 9,06/31/03/2023 19,66|20/09/2023 117,00
2 CTS 16,75[31/03/2023 33,6(13/09/2023 100,60
3 BSI 19,06/29/03/2023 45,2120/09/2023 137,15
4 HCM 27,751 16/06/2023 36,15|13/09/2023 30,27
5 FTS 20,66|27/03/2023 46,91 13/09/2023 127,01
6 SSI 24,34106/06/2023 37[20/09/2023 52,01
7 VCI 30,92|23/03/2023 50,5[12/09/2023 63,32
8 TVS 18,40| 15/05/2023 28.,4(14/09/2023 54,35
9 VDS 8,881 07/04/2023 19,1[12/09/2023 115,09
10 VND 17,50{29/05/2023 25,6/20/09/2023 46,29
11 VIX 7,38/04/05/2023 20,75(13/09/2023 181,17

KET LUAN

Viéc nhan dién sy xudt hién ctia séng nganh trén
TTCK gitip nha diu tu c6 thé ra quyét dinh diu tr
chinh xdc va an toan ddng thdi mang dé&n 1gi nhuin 16n
trong mot khodng thdi gian diu tu t6i uu. Tt nghién
ctfu nay, nhém tdc gid chi ra mot s6 dic di€m khi c6
st xudt hién séng nganh trén TTCK gitip nha diu tu c6
thé nhan dién va thuc hién hoat dong dau tw mot cach
hiéu qua:

- Hau hét cac 6 phiéu trong nganh cé sy tich liy
chit ché, cang chit ché cang tot, bién dd tich lily cang
hep cang t6t, thdi gian tich liiy tir 3-6 thang trd 1én.

- Nganh din séng phdi c¢6 thanh khodn 16n, di stc
lan téa, Anh hudng, cb vii van dong dugc thi trudng, cdc
nganh c6 lich st din séng thi trudng: ngan hang, dau
khi, ching khodn, thép...

- Nganh dan séng dugc hudng “thién thdi” nhu: chu
ky kinh t&, chu ky nganh vao giai doan bung nd, ciing
nhu hudng 1gi tir chinh sach. Nha diu tu c6 thé nhan
biét dudc thong qua k&t hgp phan tich tin tic vi mo va
doc bdo cdo tai chinh doanh nghi€p qua céac quy.

- La nganh ting diu tién va ting manh mé clia cd
thi trudng. Trong c4 nganh s& c6 md manh nhdt din
phdt dong séng ting cho cd nganh, ma nay 1a manh mé
nhit, ting trin dau tién khi xuat hién séng.0
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